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AMENDMENT NO: 002 TO RFP B20-1188

AUDIT SERVICES

RFP B20-1188 IS HEREBY AMENDED WITH THE FOLLWING REVISIONS AND
ADDITIONS:

Answers to bidders submitted questions:

- Is the current auditor invited to propose on this audit?
o Yes

- The footnotes reference litigation with the Foundation. Does the University have additional
information related to the expected outcome of the litigation?
o No additional information is available at this time

- The current financial statement includes a corrective action plan around the preparation of the
SEFA. Have those changes been implemented?
o Yes

- Does the University expect any significant accounting changes in the coming year?
o No

- Has the University evaluated the impact of GASB 87 - Leases? If so, what is the expected impact
to the financial statements?
o Yes. Limited, as this is not an activity the University is widely involved.

- Has the University evaluated the impact of GASB 84 — Fiduciary Activities? If so, what is the
expected impact to the financial statements?
o The University will need the guidance from the audit firm on the analysis of GASB
84. The impact is not expected to be significant, if at all.

- Please describe how KJLU-FM Radio was impacted by the change in the foundation reporting.
o There was little impact. This caused the removal of a small amount of investment and
investment income from the stations Trial Balance Report as those funds are held with

the former foundation.

- Has the radio station reported any NFFS in the prior years?
o Yes

- Regarding the NFFS for the radio station, has the radio station excluded from NFFS any
premiums related to membership revenues?
o Not applicable

- Were there any unresolved disagreements with the current auditor?
o No

- Please explain the process the University goes through to prepare the financial statements. What
role does the auditor play in the preparation of the statements?

o The University prepares financial statements in excel format, with review completed by
the audit firm. Any variations will be discussed and modified as needed. Notes to the
financial statements are prepared by the audit firm with assistance by the university. The
audit firm shall put the statements in final format for presentation purposes. See section
I, item 7.



